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Introduction

TheGAFSHrustFund(“TrustFund”)wasestablishedasa FinancialntermediaryFund(FIF)n April 2010in the World
Bank.TheGAFSks a multilateral mechanisnto assistin the implementationof pledgesmadeby the G20in Pittsburgh
in September2009.Theobjectiveisto addresshe underfundingof countryandregionalagricultureand food security
strategicinvestmentplansalreadybeingdevelopedby countriesin consultationwith contributorsandother
stakeholdersat the country-level. TheGAFSBperatesthroughtwo windows:PublicSectorWindowand PrivateSector
Window. ThePublicSectorWindowis managedunderthe TrustFundwhile the PrivateSectorWindowis managedoy
the IFC.Thisreport coversonly the PublicSectorWindow.

Thereport



The World Bank Group GAFSP
Financial Intermediary Funds Trust Fund



The World Bank Group GAFSP
Financial Intermediary Funds Trust Fund



ﬂThe World Bank Group GAFSP






The World Bank Group GAFSP
Financial Intermediary Funds Trust Fund



The World Bank Group GAFSP
Financial Intermediary Funds Trust Fund

Figurel: MSCESQ@ortfolioSummary- GlobalAgricultureand FoodSecurityProgramTrustFund

*Note: ESQQuality Scoras basedon MSCES@QRatingsand measuredn a scaleof 0 to 10 (worstto best)followinga rule basedmethodology ESG
RatingsMomentumrepresentghe percentageof a portfolio’'smarketvaluecomingfrom holdingsthat havehad an ESQRatingsupgrade,andthose
with a downgrade sincetheir previousE S@QRatingassessmenfTheESQQuality Scoreis calculatedas a weightedaverageof ESGcoresof individual
holdingsadjustedby ES@QRatingsMomentumand ESGaggards(if any). Theweight appliedto the individualESGcoreds determinedby the
portfolio weight of individualholdingsasof the reportingdate. Basedon the above the ESQQuality Scorewhichis subjectto potential skewing
effectfrom any
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4. Cumulative Funding Decisions as of September 30, 2021

In USDmillions
Supervising
Projects Entity Amount
Bangladesh IBRD 42.9
FAO 3.7
Benin AFDB 24.0
Bhutan IBRD 12.6
BurkinaFaso IBRD 37.1
Burundi IFAD 30.0
Cambodia ADB 42.9
CentralAfricanRepublic AFDB 13.9
FAO 1.5
Coted'lvoire AFDB 12.0
Ethiopia IBRD 82.0
FAO 55
TheGambia AFDB 42.6
FAO 14
Haiti IBRD 10.0
IDB 39.3
Honduras IBRD 35.0
Kenya AFDB 22.8
FAO 1.2
KyrgyzRepublic IBRD 38.0
Laos IFAD 255
WFP 8.3

Liberia
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In USDmillions
CUMULATIVEUNDINM®MECISIONS

Sinceinceptionto September30, 2021 funding

approvals made by the Steering Committee

totaled USD1,483.8million. Projectsrepresent
about 92% of total allocations, fees for

Supervising Entities represent 4%, and

administrative budgets for the GAFSP
Coordination  Unit,  Technical Advisory
Committee, Civil SocietyOrganizationsTrustee,
and M&E work programmakeup 4%of the total

fundingapprovals.

Monitoring and Evalwation o o .

PROJECHUNDIN@ECISIONBYSUPERVISING
ENTITY

Fundingdecisionsby Supervisindentity showthe
cumulativefunding decisionsrelated to projects
that have been approved by the Steering
Committee.

ADB
— 2%
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5. Funds Available

In USDmillions

HIGHLIGHTBORTHEPERIODULVY]L, 2021 THROUGISEPTEMBER, 2021.:

X FundsHeldin Trustrepresentcumulative
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Glossary

Term Definition

ADB AsianDevelopmenBank

AfDB AfricanDevelopmenBank

CashandInvestments TheTrustFund’ssharein the co-mingledcashandinvestmentpool.

CashContribution Contributionor Installmentprovidedin the form of cash,includingpromissory
note encashments

Cashrransfer Cashpaymentmadeto anImplementingPartnerundera FinanciaProcedures
Agreement

Contribution Thefundsprovidedandto be providedby a Contributorto a TrustFund,as
specifiedin the ContributionAgreement/Arrangementr in the Instrumentof
Commitment

ContributionAgreement/  Anagreementor arrangementoetweena World Bankentity, asTrustee,anda

Arrangement Contributor,settingforth specifictermsfor the receiptanduseof a specific
Contributionfor a specificTrustFund

ContributionPaidIn Contributionor Installmentprovidedin the form of cash PromissoryNote or

other instrumentsacceptableo the Trustee

ContributionReceivable  Anyportion of a Contributionthat is not a QualifiedContributionto be received
in the form of Cashor PromissoryNote.

FAO Foodand AgricultureOrganizatiorof the United Nations
Financialntermediary Financiabrrangementghat leveragea variety of publicand privateresourcesn
Fund(FIF) supportof globaldevelopmentinitiativesand partnership.TheseFundsinvolve

financialengineeringor complexfinanceschemespr wherethe Bankprovidesa
specifiedset of administrative financialor operationalservices

FinanciaProcedures Anagreementor arrangementetweena World Bankentity, asTrustee,and

Agreement PartnerEntity for the commitmentandtransferof fundsby the Trusteeto the
PartnerEntity undertermsthat do not involve Bankresponsibilitypost-transfer

FundingAvailability Assetsavailableto supportfundingdecisionsascalculatedunder a specifichasis
of commitment.

FundsHeldin Trust CashandInvestmentgplusunencashedPromissoryNote balance

IBRD InternationalBankfor Reconstructiorand Development

IDB Inter-AmericanDevelopmenBank

IFAD

Investmentincome

Pledge

PromissoryNote
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